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LOUIS K. BOYSEN NAMED 
THIRD HONORARY MEMBER 


Louis K. Boysen, pioneer real estate 


MBA Chicago Conference One of Largest on 
Record with Registration of Nearly 1,000 


and mortgage banker of Chicago and 
now with the RFC in that city, has 
been elected an honorary life member 
of MBA. His election to this position 
results from his selection by the Mort- 
gage Bankers Legion for the honor. 
The Legion is now empowered to des- 
ignate the selection of one honorary 
life member each year. 

Mr. Boysen has been with the RFC 
for the past 11 years and prior to that 
had his own firm in Chicago. Previously 
he was with the First National Bank of 
Chicago for 13 years. He began his 
career in the real estate and mortgage 
field at the early part of this century 
as attorney for the Pearsons-Taft Land 
Credit Company which, at that time, 
was the largest institution in the country 
in that field. Early members of the old 
Farm Mortgage Bankers Association, 
MBA’s predecessor, will recall this firm 
and the active part it took in the organ- 
ization’s beginnings. Mr. Boysen was 
also one of the organizers of the Farm 
Mortgage Bankers Association and was 
actively identified with its early history. 
MBA now has three honorary life 
members, the other two being O. M. 
Corwin, Minneapolis, and Edwin 
Chamberlain, San Antonio. 


URGES REMOVAL RENT BAN 
ON FHA 603 HOUSE UNITS 
FHA should relax all rent restric- 

tions as to the occupancy of houses built 


Section 603 of the National 
Housing Act, George B. Underwood, 
chairman of the FHA committee, told 
board members at the Tuesday 
ing. This proposal was one of several 
which the committee recommended to 
the board and which were referred back 


under 


meet- 


column 1) 


(Continued page 3, 


MBA’s 31st annual meeting and 
Conference on War and Postwar 
Mortgage Problems seems to have been 
one of the best conventions—if not the 
Association has ever spon- 
comments 
The program seemed to have 


best—the 
sored, based on the we've 
heard. 
even greater appeal for members than 
the Association’s officers had anticipated, 
and scores of members declared it was 
the best they had ever seen. Many mem- 
bers—and what is even more signifi- 
cant—many invited guests to the Con- 
ference said it was undoubtedly the best 
program being offered by any trade as- 
sociation this year. 

With the exception of the Chicago 
conventions in 1934, 1938 and 1940, 
registration was the largest yet re- 
corded—the final total being 969. This 
number 142 and 
towns in 37 states—the same number of 
states as last year but in 1943 only 118 
cities and towns were represented. More 


represented cities 


than 90 women were registered. 

One hundred and fifty-four regis- 
tered from Chicago. Detroit sent the 
largest out-of-town delegation with 54, 
followed by St. Louis with 45, Cleve- 
land with 43 and New York with 40, 
Milwaukee and Minneapolis sent 25 
each, Washington 20 and Des Moines 
18. Philadelphia and Pittsburgh had 17 
each at the meeting, Houston had 16, 
and Nashville and Kansas City 15 each. 
Thirteen each came from Oklahoma 
City, Cincinnati, Louisville and Den- 
ver and Birmingham sent 10. 

One of the Association’s greatest 
worries about the meeting turned out to 
be largely an illusion. It was the hotel 
problem which, with one or two excep- 
tions, seemed to have worked out pretty 
well. We realize that in one case at 
a Loop hotel did not honor its 
reservations but all in all we felt pretty 
lucky that we were able to handle the 
problem as well as we did. 


least, 


MBA 1945 Meeting Will Be September 26 to 
28 at Netherland Plaza in Cincinnati 





10-YEAR RECORD OF MBA 
CONVENTIONS 
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Next year’s annual meeting will be 
held at the Netherland Plaza Hotel in 
Cincinnati. The selection was made at 
the last meeting of the 1943-44 board 
of governors. This will be the first 
time MBA has gone to Cincinnati for a 
convention. The hotel, one of the new- 
est and most modern in the country, is 
particularly well adapted for a national 
meeting of the size of our present con- 
ventions. Cincinnati has an active and 
alert chapter which even at this early 
date has already started making pre- 
liminary plans. The dates are Septem- 
ber 26 to 28—earlier than this year. 











MBA Sets Up New Research and Statistical 
Department Headed by J. Robert Miller 


President L. E. Mahan announces 
the appointment of J. Robert Miller, 
of St. Louis, as director of research of 
the Association. Mr. Miller 
his duties November Ist in 
headquarters office in Chicago. 

Mr. Miller has 


tor of research for _ 


assumed 


new the 


recently been direc- 


the Associated 
Credit Bureaus of 
America in St. 
Louis. At one 
time he was re- 
search assistant in 
the bureau of 
business research 
at the University 





of Illinois and 


J. R. MiLver 


was also professor 
of economics and 
commerce at the 
lege in Oskaloosa, Iowa. 
1937 he was. statistician 
MeIntvre & Co., investment bankers, 
Cedar Rapids, Iowa. He holds B.A. 
and M.A. degrees from the University 
He is a member of the Amer- 


William Penn Col- 
In 1936 and 
for Scott 


of Iowa. 
ican Statistical Association and the Or- 
der of 
fraternity. 

Mr. Miller’s association with 
opens an entirely activity 
It has long been recog- 


\rtus, professional economics 


MBA 
new for the 


organization, 


nized that mortgage banking has fewer 
reliable statistics at its command than 
almost any other branch of industry. 
Even the data which is available—and 
most of it originates with government 
sources—is not being presented to mort- 
gage men in a manner in which they 
can use it. Mr. Miller will make this 
factual information available to mem- 
bers in a way in which it can be useful 
in the conduct of their business. 

In addition, an important part of his 
work will be conducting original studies 
among Association members on prob- 
lems which are important to everyone 
interested in mortgage lending. 

Both President Mahan and Secretary 
George H. Patterson are anxious to 
have suggestions from MBA members 
on this phase of Mr. Miller’s work. 
For example, what specific problems are 
now important in your business which 
you think more factual data might help 
solve? For example, do you know how 
much it has cost to put your FHA’s on 
the books? Would that be a proper 
subject for an exhaustive study by Mr. 
Miller? What others occur to you? 

President Mahan is strong in the be- 
lief that this new activity can and will 
become one of the most important in 
MBA and is anxious to hear from as 
many members as possible. 


W. L. King Reviews National Legislation 
Pending; Little Action Expected Soon 


There is little or no possibility that 
congress will take action soon on liqui- 
dation of HOLC, W. L. King, Wash- 
ington, D. C., chairman of the MBA 
legislative committee, said in his report 
to the board at the Tuesday meeting. 
In his report he pointed out that the 
“G.I. Bill (Public Law No. 346) is 
the most important legislation that has 
been passed affecting the operation of 
mortgage lending in the last decade. 

“Senate Bills 1532 and 1584, 
posing a tax up to 90 percent of the 


im- 


gain from sales of agricultural real es- 
consideration by sub- 
committee of the Committee 
headed by Senator Bailey with Senators 


tate, is under 


Finance 
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Byrd and LaFollette making up the full 
sub-committee,” King reported. “This 
bill is intended to prevent inflation in 
agricultural property. The sub-com- 
mittee has taken no action and it is ex- 
tremely unlikely that this legislation 
will be passed during the present ses- 
sion of Congress. 

“Senate Bill 757, introduced by Sen- 
ator Wagner in 1943, provided for the 
Federal 
Savings and Loan Association invest- 
ments to a radius of fifty miles of their 
home office. Hearings have been held 
but are not completed; however, this 
legislation will probably be passed. It is 
our opinion that this legislation only 


elimination of restrictions on 


The 


places new federals on a parity with 
state associations and converted federal 
savings and loan associations and there- 
fore should be enacted. 

“On March 11, 1944, Congress en- 
acted Public Law No. 251 which pro- 
vides that upon petition filed by any 
farmer stating that the farmer is in- 
solvent or unable to meet his debts as 
they mature, and that it is desirable to 
effect a composition or an extension of 
time to pay his debts, an order of ad- 
judication cannot be entered only un- 
der specific conditions. 

“On December 18, 1943, Senator 
Maloney introduced Senate Bill No. 
1607 which provides for the disposition 
of federal war housing. The bill was 
referred to the Committee on Public 
Buildings and Grounds and was of par- 
ticular interest to our Association inas- 
much as it provided for making the Na- 
tional Housing Agency a permanent 
government department. On April 18, 
1944 Senator Maloney asked the Com- 
mittee to be discharged from further 
consideration of the bill. The Senate ac- 
cepted his recommendation, and there- 
fore, no legislation is now pending to 
make this agency permanent. 

“Senate Bill 1696 and House Bill 
4149 which provides for the liquida- 
tion of HOLC has been dormant since 
February 8th and is still in sub-com- 
mittee. There is no probability that any 
action will be taken on this Bill during 
this session of Congress. 

“H.R. 4876 was introduced in the 
House on June 23, 1944, and provides 
for the prompt liquidation of govern- 
ment interest in cooperative farming 
and land holding projects within eight- 
een months from its passage. It pro- 
vides further that borrowers who have 
been financed by the Farm Home Cor- 
poration for five consecutive years must 
pay their account in full before any 
further loans can be obtained. The 
Comptroller General is authorized to 
make annual audits which will afford 
some measure of protection against the 
abuses that were prevalent for many 
vears in the administration of the Farm 
Security Act. 

“There are several amendments to 
the present Rent Control Act. The 
realtors, apartment house and _ hotel 
owners are all] actively behind these par- 
ticular amendments. The present Act 
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provides that rents should be ‘generally’ 
fair and equitable in the ‘judgment’ of 
the Administrator. Consequently, the 
Administrator holds that he is not re- 
quired to adjust obvious inequities and 
injustices. It is that 
there are unfair freeze dates and that 
rents were frozen at depressed levels in 
some areas and since the maximum rent 
date, there has been a substantial rise 
in property taxes or operating costs. I 
believe that this Act should be amended 
so that there will be greater fairness 
and equity in the working of the law. 
It has been indicated that this legisla- 
tion will not be acted upon in view of 
the resistance of the OPA. 

“Concerning the bills introduced to 
extend the Price Control Act to include 
commercial properties, the Senate Small 
Business Committee on October 9th re- 
ported to Congress that Federal control 
of commercial rents is ‘not justified at 
this time.’ No action is contemplated at 
this session of Congress.” 


also contended 


FHA GROUP REPORTS 
(Continued from page 1) 
to the new executive committee.- They 
had been agreed on at a committee 
meeting September 25 in New York. 
The recommendations were: 

“That FHA be requested to permit 
unrestricted sale of all war housing 
built under Section 603 of Title VI; 

“That FHA* be asked to relax all 
rent restrictions as to occupancy of 
houses constructed under Section 603. 

“That OPA regulations on rent se- 
curity be modified to the extent of one 
month’s rent with a further suggestion 
that such rent security be placed in es- 
crow with the mortgagee. 

“That FHA be asked to adopt a defi- 
nite procedure which will simplify and 
expedite the acceptance of title and pos- 
session of foreclosed properties which 
were built under Section 603. 

“That the board name a committee 
to study and draw up for consideration 
of the Association a modern streamline 
type of mortgage which is in keeping 
with the trend of the times. 

“Tnasmuch as the Committee is con- 
the benefits derived from 
Washington representation, it now rec- 
ommends to the board and to the Wash- 


vinced of 


This refers to the occupancy provision in con- 
nection with in-migrant war workers and is not 
meant to infer any relaxing of rent ceilings. 
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G. CALVERT BowIe 


G. Calvert Bowie, executive vice 
president and secretary of the H. L. 
Rust Company, Washington, D. C., 
was given the annual Association award 
for the 1943-44 year for making the 
most worthwhile contribution to the ac- 
tivities of MBA. The award was made 
at the banquet October 20 and his se- 
lection, according to custom, was by a 
secret committee appointed by the presi- 
dent. The names of this 
never made public. Mr. 
chosen for outstanding service rendered 
to the Association in connection with 
Washington legislative matters. 

Mr. Bowie went to work for the H. 
L. Rust Company when he was fifteen 
years old and has been with the firm 
ever since. He is a graduate of the 
Georgetown Law School and was later 
admitted to the District of Columbia 
bar. He joined MBA in 1926 and was 
first elected a governor in 1932. He 
has served on a long list of committees 
in the past 18 years. 

Previous winners of this special merit 
award have been Paul J. Vollmar, Cin- 
cinnati, W. A. Clarke, Philadelphia, 
and W. L. King, Washington, D. C. 


—— 


group are 
Bowie was 

















ington Contact Committee that repre- 
sentation not only be continued but be 
placed on a more permanent basis.” 

In summing up its activities, the 
committee praised the “fine spirit of co- 
operation which has existed between the 
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Committee and FHA officials. Mr. 
Ferguson and Mr. Draper have been 
more than receptive and your Commit- 
tee feels that very constructive results 
have been accomplished as evidenced by 
the speed-up in processing time of the 
various state insuring offices and a re- 
cent Directive to all District Offices to 
the effect that, in the future, approved 
mortgagees shall accompany builders at 
all meetings at FHA offices. 

“Relative to prepayment penalties, 
your Committee feels that the return of 
more normal conditions, brought about 
by resumption of building, will go a 
long ‘way toward eliminating the ab- 
normal refinancing of mortgages which 
has been going on in recent months.” 


BIRMINGHAM ADOPTS NEW 
CODE; OFFICERS ELECTED 
Birmingham MBA has just adopted a 

new code of ethics which, among other 

things, declares that “for the protection 
of the public and for the betterment of 
the profession, the Association recom- 
mends to its members that ‘finders fees’, 
commissions, brokerage, participation or 
other similar remuneration, be paid only 
to persons who are licensed real estate 
brokers or to firms which are duly rec- 
ognized in the mortgage lending pro- 
fession.” ‘The code also states that the 

Association “frowns upon the practice, 

which is prevalent in some sections, of 

raiding the portfolios of other lenders.” 
Albert L. Mills, W. B. Leedy & Co., 

Inc., was elected president for the year 

beginning October Ist and Thurlow 

C. Guinn, Family Reserve Insurance 

Company, was named vice president 

Clifford M. Spencer, Birmingham 

Trust & Savings Co., was elected. sec- 

retary and treasurer. 


CHICAGO ACTS ON HOLC 

Chicago MBA governors have ap- 
proved its legislative committee’s rec- 
ommendation that HOLC ought to be 
liquidated through the RFC, as pro- 
vided for in the Dirksen bill (H. R. 
4149), as against the proposal that the 
wind-up should proceed through HOLC 
itself as provided for in the Byrd bill 
(S. 1696). The committee believes 
that HOLC can be liquidated more 
economically through RFC. Dirksen 
told the Chicago committee he doesn’t 
think his measure will get any attention 
until after the first of the year. 











THESE WILL DIRECT MBA ACTIVITIES THIS YEAR 





L. E. Mahan and Byron Y. Kanaley Elected; 


New Vice Presidents and Governors Named 


Headed by L. E. Mahan, St. Louis 
for president, and Byron V. Kanaley, 
Chicago, for vice president, the slate 


ficers and governors proposed 


} 
was elect- 


orf new 


by the nominating committee 


ed at the MBA annual business meeting 
Friday morning. 

In addition to Mahan and Kanaley, 
the slat nelud seven regional vice 
| dents 

Pacific region Roy F. ‘Taylor, 
Seatt] 

Rocky Mountain region i: We. 
Mead, Omaha. 

South Central region C. Earl 
Giraldin, St. Louis. 

Northwest Central region Harry 
\. Fischer, Chicago 

Northeast Central region Ernest 


H. Hackman, Ft. Wayne, Ind. 
J. C. McGee, 


Southeastern region 


Jackson, Miss. 


Eastern region Guy T. O. Holly- 
day, Baltimore. 
Taylor, Mead and McGee are re- 


member of 


Hollyday 


the board last year. 


elections. was a 


} lected to positions on the board ot 


governors for terms expiring in 1948 


were: 





L. E. MAHAN 


M. T. MacDonald, Jersey City; 
Harold D. Rutan, New York; R. C. 
Houser, Miami; C. P. Kennedy, Cin- 
cinnati; Edward F. Lambrecht, Detroit; 
H. G. McCall, St. Paul; and R. O. 
Deming, Jr., Oswego, Kan. McCall 
ind Kennedy re-elections, their 
terms expiring last year, and Lambrecht 


were 


ind Deming have just completed terms 
is regional vice presidents. The others 
ire newcomers to the board. 

All the officers and governors except 
the newcomers are too well known to 
require any further introduction to the 
membership. As for the newcomers here 
about them that will 


are some facts 


serve as an introduction. 


Of the 
are newcomers in that they 


seven vice presidents three 
have never 
served as vice president or governor be- 
tore. 

C. Earl Giraldin, president, Giral- 
din Bros. Real Estate Company, St. 
Louis, was elected vice president for the 
South Central region. His firm 
founded by his father and uncle in 
1899 and does a general reai estate busi- 


was 


ness with mortgage loan, sales and prop- 
erty management departments. He is a 
board member of the St. Louis MBA 
and St. Louis Real Estate Exchange. 
He was a board member of the Builders 
Owners znd Managers Association and 
Metropolitan Plan Association last year. 
He is a past president of the St. Louis 
MBA and past executive vice president 
of the 
Builders 
tion. He is loan correspondent for 
Phoenix Mutual, Columbian National 
Life of Boston and Franklin Life of 
Springfield, Ill. 

Harry A. Fischer, vice president 
and trust officer, The Mutual National 
Bank of Chicago, was elected vice presi- 
dent for the Northwest Central region. 
Mr. Fischer will be the third commer- 


apartment house division of 


Owners Managers Associa- 


cial banker serving as vice president or 
He has been associated 
with this bank and the Mutual Securities 
Company for the past 22 years and is 
vice president of the latter company. 


board member. 


He is a graduate of the University of 
Chicago Law School, a trustee of the 
Englewood Hospital Association and di- 
rector of other civic enterprises. He is 
president of the Chicago MBA. He has 
two children, a daughter in Northwest- 
ern and a son in the Navy V-5 school 
in Arkansas. 

Ernest H. Hackman, 
Wayne Mortgage Company, Inc., has 
been in the mortgage business for the 


president, 


past 37 years, starting with the prede- 
cessor of his present firm in 1907 as a 
clerk. About 1920 he organized a city 
loan department for the firm and was in 
charge of production, appraisals and 
servicing doing business in 21 cities. He 
continued in that capacity until the 
death of the president in 1940. Mr. 
Hackman then organized a new com- 
pany to carry on the business and be- 
came its president and treasurer. The 
firm makes city loans in Ft. Wayne and 
Northern Indiana and acts as mortgage 
loan correspondent for life 
companies. The firm makes both FHA 
and 


several 


and conventional loans operates 
property management and appraisal de- 
partments. He is vice president of the 
Ft. Wayne MBA and a member of the 
Society of Residential Appraisers and 


secretary and treasurer of the Ft. 





Byron V. KANALEY 
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Harry A. FiscHER 








———— 


R. C. Houser 





Wayne chapter. 

Of the seven elected to positions on 
the Board for terms ending in 1948, 
three are that they 
never served in this position or as vice 


also new in have 
president before. 

Milton T. MacDonald is vice presi- 
dent of The Trust Company of New 
Jersey, Jersey City. He graduated from 
Worcester Academy, Harvard and from 
the Graduate School of Banking at Rut- 


gers. From 1919 to 1925 he was vice 


The Mortgage Banker e@ 











Mirtron T. MacDona.Lp 


president of the North Atlantic & West- 
ern Steamship Co., Boston, and from 
1926 to 1932 was vice president of 
William M. Hotchkiss Co., New 
Haven, mortgage and real estate firm. 
He has been in his present position since 
1932. In the last war he was personal 
aide to Rear Admiral Spencer S$. Wood, 
Commandant of the First Naval Dis- 
trict. MacDonald is a member of many 
clubs and organizations in New York, 
New Jersey a1 1 Connecticut. He lives 
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E. H. HAcKMAN 














Haroip D. Rutan 


in Greenwich, Conn. 

Harold D. Rutan, vice president, 
The Bank for Savings in the City of 
New York, is a graduate of New York 
University and was admitted to the 
New Jersey Bar in 1923. A year later 
he entered the legal department of the 
Prudential and in 1925 was transferred 
to Montreal with that company. He 
later became manager of its mortgage 
loan office there and in 1927 came to 


(Continued page 8, column 3) 
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Personalities and Events 


Did you notice that Canada was rep- 
resented on the Conference registration 
list for the first time . J. A. Gray 
and Harold Glover of Sun Life of 
Canada, Montreal, attended . . . and 
there were at least two service men reg- 
istered . . . Pvt. Lester L. Pando of 
Pacific Mutual in Cleveland, and En- 
nis E. Murrey, Jr., of Nashville, son 
of Past President Ennis E. Murrey 

he brought his charming wife 
along . . . and MBA members are al- 
ways glad to see that charming lady 
from Salt Lake City, Mrs. Minnie W. 
Miller, only woman member of MBA 

the annual meeting wouldn’t be 
complete without her she went 
from Chicago to New York to visit her 
daughter whose husband is commander 
at Governors Island... 

The Convention might have been a 
title convention with so many title peo- 
. . they had stayed over from 
the American Title Convention the 
previous week. . . . You also saw many 
representatives of other organizations at 
the Conference including Ralph 
Kastner, American Life Convention, 
H. Merle Smith and Franklin Hard- 
inge of the U. S. Savings and Loan 
League, Leonard Downie, Chicago 
Real Estate Board, Frank Cortright 
and Joseph E. Merrion, National As- 
sociation of Home Builders, Arthur 
C. Cody, American Institute of Real 
Estate Appraisers and many others. . . 

Members always want the registra- 
tion lists fast and that means errors are 
bound to creep in this year the 
worst we saw was that they had Frank 
L. Wilkinson of Kansas City from 
the Shamrock Realty Company . . . his 


ple there . 


firm is the Shryock Realty Company 
we're just waiting for the day 
when someone puts a “h” on J. D. 
Crawfis of Akron . W. Walter 
Williams of Seattle hadn’t planned to 
attend because of a previous commit- 
ment to handle the city’s war chest 
drive but at the last minute hopped a 
plane and was among those present. . . 
That special dinner meeting of the 
Chicago MBA on the G.I. Bill was an 
interesting one . . . with Horace Rus- 








AS THE CAMERA SAW THEM 
(See pictures opposite page) 


On the opposite page are several camera studies 
of MBA personalities at the Chicago Conference. 
Other publications which covered the meeting by 
camera were Real Estate News (Chicago), The 
Economist (Chicago) and Finance. The latter, in 
the October 25th issue, devoted its cover and lead- 
ing article to the MBA meeting. This magazine 
is edited by Reuben Lewis, formerly a_ well- 
known Middle Western banker. Each MBA mem- 
ber has been sent a copy of the issue with Mr. 
Lewis’ compliments. (All identifications on oppo- 
site page read left to right.) 

No. 1, Retiring President H. G. Woodruff con- 
gratulates President L. E. Mahan on his election. 
No. 8, R. O. Deming, Jr., Oswego, Kan., G. H. 
Galbreath, Tulsa, and Phil Van Meter, Wichita. 
No. 20, Past President Hiram S. Cody, Winston- 
Salem, N. C. No. 3, Paul J. Vollmar, Cincinnati, 
Ray A. Thorne, New York, Past President Charles 
A. Mullenix, Cleveland, and President Mahan. 
No. 32, Past President S$. M. Waters, Minneapolis. 

No. 2, Secretary George H. Patterson. W. A. 
Clarke, Philadelphia, and Milton T. MacDonald, 
Jersey City. No. 24, John H. Scott, Pittsburgh. 
No. 5, Past President Ennis E. Murrey, Nashville, 
and Robert S. Beachy, Kansas City. No. 15, Past 
President Dean R. Hill, Buffalo, and Miller B. 
Pennell, Cleveland. No. 19, Dwight L. Hoopin- 
garner, assistant to the operations vice chairman, 
WPB, Washington, D. C., and T. B. O’Toole, 
Wilmington, Del. No. 10, Past President A. D. 
Fraser, Cleveland, and Oliver M. Walker, Wash- 
ington, D. C. No. 11, Col. Harold Lee, Wash- 
ington, D. C., and Past President Byron T. Shutz, 
Kansas City. 
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sell, counsel for the U. S. League, and 
L. R. Benston, director of rehabilita- 
tion, American Legion, as the speakers 

. the added attraction was a “G. I. 
Joe” telling what he expected from the 
measure. 

Same day Detroit MBA members 
heard Allen Sogg of Westinghouse tell 
about “Electrical Living in 194X”... 
all about the “mechanical slaves who 
will wait on us hand and foot” in the 
postwar era, as William A. Howe, 
Chapter secretary phrased it . . . guests 
at the meeting were officers of the Elec- 
trical Association of Detroit... . 

Stephen G. Cohn, who recently re- 
signed from Dovenmuehle, Inc., Chi- 
cago, has been named to Gov. Green’s 
postwar real estate and housing com- 
mittee and will act as advisor on finan- 
cial problems we'll have an an- 
nouncement of Steve’s new firm when 
he’s ready Frank J. Mills, Ft. 
Wayne, has been named secretary- 
treasurer of Region | of Indiana Bank- 
ers Association .. . Aksel Nielsen, Den- 
ver, is a pretty active fellow these days 
and does a lot of traveling . . . any time 


you may expect him to turn up in 
Washington. 


Draper and Kramer, Chicago, have 
announced two new vice presidents, 
Thomas J. Purcell and Murray 
Wolbach, Jr. . . . Corwin A. Fer- 
gus, formerly deputy general manager 
of the Federal Savings and Loan In- 
surance Corp., Washington, is now 
vice president of Institutional Secuities 
Corp., the real estate and mortgage in- 
vestment corporation owned entirely by 
New York State savings banks . . 
Cleveland MBA members recently 
heard Building Commissioner Wil- 
liam D. Guion speak on enforcement 
of the city’s building code at their re- 
cent noon meeting. 

Greater Miami MBA got into action 
fast in condemning OPA’s security de- 
posit ruling . . . at the recent meeting 
chapter members endorsed a resolution 
declaring the move unwarranted. It 
was signed by Arthur Hollopeter, 
president, and Adam G. Adams, sec- 
retary, and copies went to Senator Pep- 
per and Congressman Cannon... Cin- 
cinnati MBA has endorsed the $41,- 
000,000 city, county and school bond 
program which has been proposed in 
that city. 











I want to thank the entire mem- 
ership for the signal honor in elect- 
ng me President of the Association. 


[he year promises to be an active 


ind interesting one and I[ am par- 


ticularly fortunate in having a fine 


rroup of officers and committees as- 
sociated with me. 

\s the 
portance of 
Much of the work and ac- 
\ssociation must origi- 


\ssociation grows, the im- 
the committees becomes 
vreater. 
tivity of the 
with 


nate ind develop through the 


standing and committees. 


Within 


ng to the membership a directory of 


ippointive 


1 few days we will be send- 


standing and appointive committees, 


riving the names and addresses of 
committeemen 


their 


the Chairmen, the 
ind an outline of respective 


duties. 





PRESIDENT’S LETTER 


When special matters or questions 
develop, I would indeed appreciate it 
if the membership would communi- 
directly with the Chairman of 
the particular committee and send a 
copy of the letter to the Headquar- 
ters Office. 

The success and growth of MBA 
} 


have been largely due to the fine co- 


cate 


operation of the membership; and 
while the committees are selected to 
carry on special functions, it is neces- 
sarv that the membership cooperate 
in the program of the Association. I 
member will feel 
privileged to extend ideas, sugges- 


hope that every 


criticism to 
and 


tions and constructive 


head- 


the officers, 
quarters Oj ice. 


wy, 
A 


committees 
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MBA FAVORS SEPARATING 
FHA FROM HOUSING AGENCY 
MBA members passed a _ resolution 
recommending that FHA be 
National Housing 


with our survey of about 


removed 


from th \gency. 
n line 
ro when members indicated by 


} 


large majority that they believed such 


| 


, ' 
iction dvisable. | ne resolution Was 


presented to members at the annual 
business meeting by Byron V. Kanaley, 
Chicago. He acted for James W. Col- 


lins, committee chairman, who was 


prevented from attending the confer- 
ence because of a previous commitment 
as head of the community fund drive 


n Salt Lake City. 


AGAINST 
PLAN 


last 


INSURANCE GROUP 
FHA LIBERALIZATION 

MBA 
1943-44 board meeting were scheduled 
to hear G. C. Holmberg, chairman of 


board members at the 


the Insurance Company Advisory Com- 
mittee, report that this group “does not 
favor the proposal to recommend to 
FHA liberalization of its regulations to 
permit thirty-year loans up to 95 per- 
cent of the appraised value of resi- 
dential properties costing not to exceed 
$5,000.” This had 
asked for an opinion on this proposal at 
a previous meeting. 
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DOVENMUEHLE SEES LARGE 
VOLUME FROM G.I. LOANS 
Declaring that, in his opinion, the 
G.I. Bill is “the biggest thing that has 
happened in the mortgage business in all 
the years that any of us can remember,” 
George H. Dovenmuehle, Chicago, told 
members of the 1943-44 board at their 
last meeting that every lender must get 
behind the operation and then offered a 
to all 
insurance companies served by our mem- 


resolution which recommended 
bers that they assist in having the neces- 
legislation passed which will permit 
them to lend under the Act. 

“This will probably amount to at 
least 25 billion dollars in new lending,” 
“For the next 25 
these G.I.’s will be our 
down on the 


Sary 


Dovenmuehle said. 
years all of 
customers uniess we lay 
job.” 

Dovenmuehle’s motion was adopted 
and the necessary action is being taken 
to carry out its recommendation. 
Dovenmuehle pointed out that mort- 
f men must not be asleep to the 
possibilities offered by the G.I. legisla- 
tion and said that other classes of lend- 


gage 


ers are alert to its potentialities and in- 
tend to goafter the business aggressively. 

“T don’t believe we will do much, if 
any, business under 505. No borrower, 
if he can avoid it, will make two loans 


when he can do the same thing with one 
and that at a lower interest rate; nor 
will any lender make two loans if he 
can accomplish the same thing with one 
and not have the expense of two,” he 
said in outlining his own plans. 


NEW MBA OFFICERS 


(Continued from page 5) 

Chicago for the company. He returned 
to Prudential’s home office as assistant 
supervisor of the mortgage loan depart- 
ment, city loan division, and in 1929 
became supervisor and was in direct 
charge of lending operations in this 
country and Canada. He resigned in 
1939 to accept his present position in 
which he is head of the Bank’s mort- 
gage and real estate department. 

Mr. Rutan lives in New Jersey. 
the past five years he has been president 
of the real estate and mortgage forum 
of Group IV Savings Banks comprising 
the savings banks of Manhattan, Bronx 
and southern Westchester County. In 
July he was elected president of the 
Mortgage Conference of New York 
which is composed of savings banks and 
life insurance and trust companies. 

R. C. Houser, Miami, is president of 
the Florida Bond and Mortgage Com- 
pany, which his father founded in 1915. 
Mr. Houser joined the company in 
1922. He became president on the 
death of his father in 1928. The firm 
also conducts an insurance business un- 
der Houser Company, Inc. and a real 
estate and property management busi- 
ness under Houser Realty Company, 
Inc. He is a native of Florida, born 
in San Mateo. His firm is believed to 
be one of the two oldest in the area. 
In addition to a private clientele, the 
firm represents Penn Mutual, Life and 
Casualty cf Nashville and The Life 
Insurance Company of Virginia. He is 
a director of the First National Bank 
and First Trust Company of Miami 
and secretary and treasurer of the 
Greater Miami Insurance Board, first 
vice president of the Miami Kiwanis 
Club, member of the City of Miami 
Planning Board and a past president of 
the Greater Miami MBA. He has an 
ensign’s rating in the U. S. Coast Guard 
(T) where he is a flotilla commander. 
He has 100 men in his charge and does 
active sea duty. His boat is named 
“Little Women” after his three daugh- 
ters. 
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